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Baker McKenzie advises Daiwa House on the acquisition of shares in
Flexbuild Holding

Tokyo, Japan, December o, 2020 — Baker McKenzie has advised Daiwa House Industry Co., Ltd.
(Daiwa House) on its entry into the agreement to acquire shares in Jan Snel Group's holding
company, Flexbuild Holding B.V. Upon the transaction's closing, Daiwa House will make Flexbuild
and its operating company, Jan Snel, its subsidiaries. *For more details, please see Daiwa House's
press release here.

As part of its continuing business expansion overseas, this undertaking marks Daiwa House's full-
fledged entry into Europe and follows their acquisition of Stanley-Martin Communities, LLC in the
United States in 2017, and Rawson Group Pty Ltd. in Australia in 2018.

Jan Snel was founded in the Netherlands in 1960 and is involved in the steel frame unit sales and
rental business, with a focus on products through steel frame modular buildings in their home country
as well as in Germany, Belgium and the United Kingdom. With Daiwa House's know-how and Jan
Snel's technology and distribution channels, business in Europe is expected to further flourish.

This transaction was led by M&A partner Tetsuo Tsujimoto of Baker McKenzie's Tokyo office. Senior
associate Masahiro Inaba and associate Y uki Todaka were also involved in the transaction.

"We are very honored to be able to support Daiwa House, one of Japan's leading housing
manufacturers, in their expansion into Europe, following our involvement in their transactions in the
United States and Australia," said Tetsuoin reaction to the deal. "We wish them success in the
European market."

The core cross-border Baker McKenzie team that advised Daiwa House consisted of Mo Almarini,
Koen Bos, Joost Polman, Suzanne van Balen and Philip Liickmann from the Amsterdam office.
Furthermore, many other colleagues from the Amsterdam, Brussels, Frankfurt and London offices
assisted Daiwa House throughout the transaction.
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Representative Lawyers

Tetsuo Tsujimoto

Partner, Corporate/M&A Group, Tokyo
+81 3 6271 9713
tetsuo.tsujimoto@bakermckenzie.com

Tetsuo Tsujimoto is a partner in the Firm's Corporate/M&A Practice Group in Tokyo
and has more than 15 years of legal experience working in Japan. He has co-
authored various articles and publications, including the M&A Handbook on
Conducting Business Practically. He was seconded to the Firm's Chicago office and Sydney office
between 2011 and 2012.

About Baker McKenzie

Baker McKenzie helps clients overcome the challenges of competing in the global economy. We sohe
complex legal problems across borders and practice areas. Our unique culture, developed over 70
years, enables our 13,000 people to understand local markets and navigate multiple jurisdictions,
working together as trusted colleagues and friends to instill confidence in our clients.

www. bakermckenzie.com

Baker & McKenzie (Gaikokuho Joint Enterprise), a fully integrated law firm, is one of the leading law
firms in Japan, and offers a full range of cross-border and Japanese legal senices. As a member firm
of Baker & McKenzie, the world's leading international law firm, we are able to draw upon a network to
provide high quality solution-oriented legal senices through timely delivery.

www. bakermckenzie.co.jp/en/
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Baker & McKenzie (Gaikokuho Joint Enterprise) isa member firm of Baker & McKenzie International, a global law firm with
memberlaw firmsaround theworld. In Japan, the servicesof Baker & McKenzie (Gaikokuho Joint Enterprise) and the other
memberfirmsof Baker & McKenzie International are provided through Baker & McKenzie LPC. In accordance withthe common
terminology used in professional service organizations, reference to a “partner’ meansa person who is a partner, orequivalent,
in such a lawfirm. Similarly, reference to an “office” meansan office of any such law firm.
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