
Baker McKenzie Advises SMBC on Financing of Asahi's Acquisitions
from AB InBev

Tokyo, Japan, 14 April 2017 – Baker & McKenzie (Gaikokuho Joint Enterprise) recently advised
Sumitomo Mitsui Banking Corporation (SMBC) on the financing of the acquisition by Asahi Group
Holdings, Ltd. (Asahi) from Anheuser-Busch InBev SA/NV (AB InBev) of (i) the Peroni, Grolsch and
Meantime beer brands and related businesses and (ii) AB InBev’s businesses in the Czech Republic,
Slovak Republic, Poland, Hungary and Romania.

Asahi purchased the Peroni, Grolsch and Meantime beer brands and related businesses from AB
Inbev for EUR 2.55 billion (approximately JPY 294.5 billion) in October 2016 and AB InBev’s
businesses in the Czech Republic, Slovak Republic, Poland, Hungary and Romania relating to the
Pilsner Urquell, Kozel, Tyskie and other brands and related assets for EUR 7.3 billion (approximately
JPY 873.7 billion) in March 2017.

These deals were related to AB InBev's USD 105 billion acquisition of SABMiller, which closed in
October 2016, as these brands/businesses needed to be spun-off under the anti-trust clearances for
the main AB Inbev/SABMiller deal.

Gavin Raftery and Shinichiro Kitamura lead the Baker McKenzie team on both of these deals.

“We are honoured to have supported SMBC and Asahi on these landmark transactions,” noted
Kitamura.

Raftery, Chair of Baker McKenzie's Global Acquisition Finance Practice, added “These complex,
multi-jurisdictional transactions once again demonstrate the strength and commerciality of Baker
McKenzie's global acquisition finance practice.”
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Gavin Raftery currently chairs Baker McKenzie's Global Acquisition Finance
Practice. He is also a member of the Firm's Asia Pacific Regional Banking &
Finance Steering Committee and the Tokyo office's Management Committee.
Gavin has extensive experience practicing finance law in Australia, the UK
and Japan. He is listed as a leading lawyer for Banking and Finance in Japan
by Chambers, Legal500 and IFLR.

Shinichiro Kitamura
Partner, Banking & Finance, Tokyo
03 6271 9466
shinichiro.kitamura@bakermckenzie.com

Shinichiro Kitamura is a member of the Banking & Finance group in the
Firm's Tokyo office. His practice focuses on the areas of acquisition finance
(both inbound and outbound), project finance, general banking and corporate
finance. He acts for both Japanese and international institutions on
transactional and regulatory matters. He is listed as a leading lawyer for
Banking and Finance in Japan by Chambers.

About Baker McKenzie
Baker McKenzie helps clients overcome the challenges of competing in the global economy. We solve
complex legal problems across borders and practice areas. Our unique culture, developed over 65
years, enables our 13,000 people to understand local markets and navigate multiple jurisdictions,
working together as trusted colleagues and friends to instil confidence in our clients.
(www.bakermckenzie.com)

Baker & McKenzie (Gaikokuho Joint Enterprise), a fully integrated law firm, is one of the leading law
firms in Japan, and offers a full range of cross-border and Japanese legal services. As a member firm
of Baker & McKenzie, the world’s leading international law firm, we are able to draw upon a network to
provide high quality solution-oriented legal services through timely delivery.
www.bakermckenzie.co.jp/en

Follow us on

Baker & McKenzie (Gaikokuho Joint Enterprise) is a member firm of Baker & McKenzie International, a Swiss Verein with
member law firms around the world. In Japan, the services of Baker & McKenzie (Gaikokuho Joint Enterprise) and the other
member firms of Baker & McKenzie International are provided through Baker & McKenzie LPC. In accordance with the common
terminology used in professional service organizations, reference to a “partner” means a person who is a partner, or equivalent,
in such a law firm. Similarly, reference to an “office” means an office of any such law firm.
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