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Baker & McKenzie Advises Citizen Watch on its Acquisition of Frederique

Constant Group

Tokyo, Japan, 10 August 2016 – Baker & McKenzie (Gaikokuho Joint Enterprise) acted for Citizen Watch Co.,
Ltd. ("Citizen Watch") in its recent acquisition of 100% of the equity interest in Frederique Constant Holding
S.A. ("Frederique Constant"), the holding company of the watch manufacturing group Frederique Constant
headquartered in Geneva, Switzerland, with subsidiaries in several countries. Frederique Constant owns and
operates the luxury wrist watch brands Frederique Constant, Alpina, and DeMonaco. The total value of the
transaction has not been disclosed.

The Baker & McKenzie Geneva team was led by partner Martin Anderson with support from corporate
associate Jingjin Guo and industry specialist partner Hubert Gilliéron. The team from the Tokyo office included
partners Hiroshi Kondo and Safari Watanabe.

Commenting on the deal, Martin Anderson, who leads the M&A practice in the Geneva office, said, "It was a
privilege for us to work with Citizen Watch on this deal that will contribute to its multi-brand strategy and
further increase its corporate value and position in the luxury wrist watch market. Our team has been fortunate
to have the assistance of our Tokyo colleagues and of our teams based in the countries of incorporation of
Frederique Constant's subsidiaries. Our abundant experience in helping corporations expand globally served
to maximize the value of Baker & McKenzie's expertise in cross-border transactions."

Hiroshi Kondo, head of the Tokyo office's Corporate / M&A Group, said, "We are honored to have been
involved in this significant transaction for Citizen Watch. Joint representation with Martin Anderson's team in
Geneva has enabled us to provide prompt and seamless legal support. We are very pleased to have assisted
Citizen Watch with this important transaction which will no doubt strengthen its brand portfolio."
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Hiroshi Kondo heads the Firm's Corporate / M&A Group in Tokyo and focuses on
mergers and acquisitions, private equity investment, corporate/commercial and labor
law. He has acted as lead counsel for several high-profile M&A transactions in
Japan's consumer industries, including food and beverage, pharmaceuticals,
telecommunications and insurance markets. He also has extensive experience in
private equity investments - particularly with MBOs and LBOs - corporate
restructuring, securities regulation, anti-monopoly regulation and labor dispute
resolution.

About Baker & McKenzie
Founded in 1949, Baker & McKenzie advises many of the world’s most dynamic and successful business
organizations through more than 12,000 people in 77 offices in 47 countries. The Firm is known for its global
perspective, deep understanding of the local language and culture of business, uncompromising commitment
to excellence, and world-class fluency in its client service. Global revenues for the fiscal year ended 30 June
2015, were US$2.43 billion. Eduardo Leite is Chairman of the Executive Committee.
(www.bakermckenzie.com)

Baker & McKenzie (Gaikokuho Joint Enterprise), a fully integrated law firm, is one of the leading law firms in
Japan, and offers a full range of cross-border and Japanese legal services.  As a member firm of Baker &
McKenzie, the world’s leading international law firm, we are able to draw upon a network to provide high
quality solution-oriented legal services through timely delivery. (www.bakermckenzie.co.jp)

Follow us on

Baker & McKenzie (Gaikokuho Joint Enterprise) is a member firm of Baker & McKenzie International, a Swiss Verein with
member law firms around the world. In Japan, the services of Baker & McKenzie (Gaikokuho Joint Enterprise) and the
other member firms of Baker & McKenzie International are provided through Baker & McKenzie LPC. In accordance with
the common terminology used in professional service organizations, reference to a “partner” means a person who is a
partner, or equivalent, in such a law firm. Similarly, reference to an “office” means an office of any such law firm.
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