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Baker McKenzie advises Mizuho Bank on the financing of Z Holdings'
TOB for ZOZO's common shares

Tokyo, Japan, 16 December 2019 — Baker & McKenzie (Gaikokuho Joint Enterprise) recently advised
Mizuho Bank on the financing of Z Holdings Corporation's (hereinafter, "Z Holdings") take-over bid
(TOB) for ZOZO Co., Ltd. (hereinafter, "ZOZO").

The bid closed on November 13, 2019 with acceptances for 152,952,900 shares of ZOZ0O's common
stock at JPY 2,620 per share. As a result of the successful TOB, ZOZO became a consolidated
subsidiary of Z Holdings.

Shinichiro Kitamura led the Baker McKenzie team on this deal, with the assistance of senior
associates Emiko Horikawa and Satoshi Abe and associates Tomohiro Horiguchi and Yuki Todaka.

"We are very pleased to have had the chance to work with several leading Japanese companies on
this extremely important project,” said Kitamura. "We will continue to do our best to strengthen the
international competitiveness of Japanese companies through our legal services despite uncertainties
in the global economy.”
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Shinichiro Kitamura is Co-Head of the Banking & Finance Practice Group in
the Firm's Tokyo office. His practice focuses on the areas of acquisition
finance (both inbound and outbound), project finance, general banking and
corporate finance. He acts for both Japanese and international institutions on
transactional and regulatory matters. He is listed as a leading lawyer for
Banking and Finance in Japan by Chambers.

About Baker McKenzie

Baker McKenzie helps clients overcome the challenges of competing in the global economy. We solve
complex legal problems across borders and practice areas. Our unique culture, developed over 70
years, enables our 13,000 people to understand local markets and navigate multiple jurisdictions,
working together as trusted colleagues and friends to instil confidence in our clients.
(www.bakermckenzie.com)

Baker & McKenzie (Gaikokuho Joint Enterprise), a fully integrated law firm, is one of the leading law
firms in Japan, and offers a full range of cross-border and Japanese legal services. As a member firm
of Baker & McKenzie, the world’s leading international law firm, we are able to draw upon a network to
provide high quality solution-oriented legal services through timely delivery.
www.bakermckenzie.co.jp/en
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