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Update: Japan introduces further sanctions
against Russia

The Japanese government introduced further sanctions against Russia on
May 26, 2023, including the following:

Designation of additional Russian individuals and entities

The Japanese government designated an additional 17 individuals and 78
entities related to the Russian Federation and 7 individuals who were judged
to be directly involved in the “annexation” of the Autonomous Republic of
Crimea and Sevastopol or the destabilization of the eastern part of Ukraine or
connected with eastern or southern Ukraine and judged to be directly
involved in the “incorporation” act by the Russian Federation. The newly
designated individuals and entities have been subjected to the following
sanctions:

e Restrictions on payments — A license is required to make a payment
to designated persons or entities.

e Restrictions on capital transactions — A license is required for capital
transactions, including deposits, trusts, and loan contracts, etc., with
designated persons or entities.

Ban on exports to designated Russian Federation entities

Effective June 2, 2023, the Japanese government introduced a ban on
exports to 80 Russian Federation entities designated in the Notice of the
Ministry of Foreign Affairs dated May 26, 2023.

Ban on exports of industrial infrastructure reinforcement-related goods
to the Russian Federation

The Japanese government will introduce a ban on exports of industrial
infrastructure reinforcement-related goods to the Russian Federation. The
details of this measure will be announced later.

Ban on the provision of services to the Russian Federation

The Japanese government will introduce a ban on the provision of
construction and engineering services to the Russian Federation. This
measure will be designated in a later notice.

A list of newly designated persons/entities is available here.

Read our previous blogs on earlier sanctions imposed by the Japanese
government here,

here, here, here, here, here, here, here, here, here, here, here, here, here, h
ere and here.

To view Japan’s lists of currently designated persons/entities, click on these
links: Russian Federation, Specially designated banks in the Russian
Federation, Russian government and its governmental organizations subject
to prohibition of issuance or subscription of securities, Russian Specially
Designated entities (1), (2), (3), (4), (5), (6), (7) and (8). Belarusian Specially
Designated entities (1) and (2), Crimea, Donetsk People’s Republic and
Luhansk People’s Republic, and Republic of Belarus.
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