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Baker & McKenzie Advises Sumitomo Trust & Banking in Relation to the
Acquisition of the Akashiba Water Power Plant in Japan

Tokyo, December 6, 2010 — Baker & McKenzie GJBJ Tokyo Aoyama Aoki Koma Law Office (Gaikokuho Joint
Enterprise) represented the Sumitomo Trust & Banking Co., Ltd as an arranger and a senior lender in relation
to the acquisition of the Akashiba Water Power Plant (11.2 MW), owned by Covalent Materials Corporation.
Sumitomo Trust has financed JPY 3 billion to the Akashiba Water Power Corporation, which was a special
purpose company.

The Akashiba Water Power Plant was built by Denki Kinyu in 1954 as a dam owned by a private company in
Yamagata prefecture, Japan, to supply power to their own operation. After Denki Kinyu became a subsidiary
of Toshiba Corporation, Toshiba Ceramics built the second water power plant in 1987 along with their
increased power demand. Toshiba Ceramics changed their name to Covalent Materials after they seceded
from Toshiba Corporation.

The deal involved both acquisition finance and project finance (hybrid finance) in the renewable energy sector
which has seen increasing deal activities recently. This is Japan’s second transaction involving a non-power
company acquiring a water power plant, following the acquisition by Joetsu Energy Service of the hydro-power
generation business of Nippon Soda in March, 2008. However, the Akashiba Water Power Plant deal was
considered as the first full-scale acquisition and project financing of a water power plant in Japan.

"We are pleased that we could be involved in this ground breaking transaction," said Baker & McKenzie

Partner Naoaki Eguchi. "We will continue to assist our clients with their interest in wind power, solar power,
bio ethanol, biomass and other renewable energy projects."
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About Baker & McKenzie

Founded in 1949, Baker & McKenzie advises many of the world’'s most dynamic and successful business
organizations through more than 3,750 locally qualified lawyers and over 5,700 professional staff in 68 offices
in 40 countries. Baker & McKenzie is known for having a deep understanding of the language and culture of
business, an uncompromising commitment to excellence, and world-class fluency in its client service. Baker &
McKenzie's global revenues for the fiscal year ended June 30, 2010, were US$2.104 hillion.

Eduardo Leite is Chairman of the Firm’s Executive Committee. (www.bakermckenzie.com)

Baker & McKenzie Tokyo Aoyama Aoki Koma Law Office (Gaikokuho Joint Enterprise), a
fully integrated law firm, is one of the leading law firms in Japan, and offers a full range of cross-border and
Japanese legal services. As a member firm of Baker & McKenzie, the world’s leading international law firm,
we are able to draw upon a network to provide high quality solution-oriented legal services through timely
delivery. (www.taalo-bakernet.com)

Baker & McKenzie GJBJ Tokyo Aoyama Aoki Koma Law Office (Gaikokuho Joint Enterprise) is a member of Baker & McKenzie International, a Swiss Verein with member law firms around the world.
In accordance with the common terminology used in professional service organizations, reference to a “partner” means a person who is a partner, or equivalent, in such a law firm. Similarly, reference
to an “office” means an office of any such law firm.
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