
Baker McKenzie advises Shinsei Bank on its arrangement of a
syndicated loan for a listed infrastructure fund

Tokyo, Japan, 10 November 2017 – Baker McKenzie advised Shinsei Bank on its
arrangement of a syndicated loan totalling approximately JPY 17.7 billion for Canadian Solar
Infrastructure Fund (CSIF) (Code: 9284), a fund sponsored by the Canadian Solar Group.
The arrangement was made by Shinsei Bank along with Mizuho Bank and Sumitomo Mitsui
Banking Corporation. Nine other banks also participated in this syndication.

Listed on the Tokyo Stock Exchange on 30 October 2017, CSIF invests primarily in
renewable power projects sponsored and operated by Canadian Solar Projects K.K., which
develops and operates mega solar power projects in Japan.

Coupled with the proceeds from the offering, CSIF plans to use the borrowings to
consummate the acquisition of its portfolio of 13 large-scale solar power plants operating in
Japan with a total generating capacity of 72.7 megawatts currently owned by the Canadian
Solar Group.

The Firm's team was led by Tsutomu Kobayashi, a partner in the Firm's Banking & Finance
Practice Group in Tokyo. He was strongly supported by counsel Haruhiko Ogasawara and
associates Mariko Terada and Takehiko Nakai.

Tsutomu had the following comments on the deal. "CSIF is the fourth infrastructure fund to
be listed on the Infrastructure Fund Market of the Tokyo Stock Exchange and the largest of
its kind. We are greatly honored to have been able to facilitate an important project that will
contribute to the development of the Japanese infrastructure fund market. We are dedicated
to continuing to provide our clients with valuable legal advice."
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Tsutomu is a member of the Firm's Banking & Finance Practice Group in Tokyo.
He primarily works in the area of structured finance, including project finance and
acquisition finance. He was seconded for one year in 2010 to the London Office
of Baker McKenzie and to the structured finance department of Sumitomo Mitsui
Banking Corporation Europe Limited (London), where he worked mainly on
energy-related project finance.

About Baker McKenzie
Baker McKenzie helps clients overcome the challenges of competing in the global economy. We solve
complex legal problems across borders and practice areas. Our unique culture, developed over 65
years, enables our 13,000 people to understand local markets and navigate multiple jurisdictions,
working together as trusted colleagues and friends to instill confidence in our clients.
www.bakermckenzie.com

Baker & McKenzie (Gaikokuho Joint Enterprise), a fully integrated law firm, is one of the leading law
firms in Japan, and offers a full range of cross-border and Japanese legal services. As a member firm
of Baker & McKenzie, the world’s leading international law firm, we are able to draw upon a network to
provide high quality solution-oriented legal services through timely delivery.
www.bakermckenzie.co.jp/en

Follow us on

Baker & McKenzie (Gaikokuho Joint Enterprise) is a member firm of Baker & McKenzie International, a Swiss Verein with
member law firms around the world. In Japan, the services of Baker & McKenzie (Gaikokuho Joint Enterprise) and the other
member firms of Baker & McKenzie International are provided through Baker & McKenzie LPC. In accordance with the common
terminology used in professional service organizations, reference to a “partner” means a person who is a partner, or equivalent,
in such a law firm. Similarly, reference to an “office” means an office of any such law firm.
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