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Baker McKenzie advises Shizen Energy Inc. on its project finance
arrangements for a wind power project in Karatsu, Saga Prefecture,
Japan

Tokyo, Japan, January 25, 2017 - Baker & McKenzie (Gaikokuho Joint Enterprise) provided
legal advice to Shizen Energy Inc. on its project finance arrangements for a wind power
project in Karatsu, Saga Prefecture.

The purpose of this project is to construct a wind power plant with a capacity of about 2
megawatts on farmland in Karatsu City, Saga Prefecture under the Basic Plan for Energizing
Rural Areas by Promoting Electric Power Generation from Renewable Energy Sources
Harmonized with Sound Development of Agriculture, Forestry and Fisheries’. Construction is
scheduled to start in February 2017 and be completed approximately by February 2018. The
plant is expected to generate approximately 3.5 million kwh of electricity annually which will
be sold to Kyushu Electric Power and other power retailers under the Japanese
government's FIT policy. One percent of the profits from the electricity sales are planned to
be used to maintain and support local agriculture.

Approximately 600 million yen (USD 5.21 million**) of the 800 million yen (USD 6.95
million**) total cost of this project will be financed by a syndicate of Tokyo Star Bank, the
Bank of Saga and the Howa Bank. Also, roughly 100 million yen (USD 870,000**) will be
financed by the Green Finance Organisation, a fund which is selected as a fund under the
Japanese Ministry of the Environment's "funding project to promote regional low-carbon
investment"”, and invests in low-carbon projects that serve as a catalyst for local economic
revitalization.

The Firm's team was led by Naoaki Eguchi, head of the Tokyo office's Banking & Finance
Practice Group, with the strong support of associates Takehito Sekiguchi, Kan Kumano and
Takehiko Nakai.

Mr. Eguchi had the following comments on this case. "We feel greatly honoured to have
been able to take part in a meaningful project that can contribute to local agricultural
development. We are dedicated to continuing to provide valuable legal advice to our clients."

- End -

* Adopted by the Council for Energizing Rural Areas through Promotion of Renewable Energy in Karatsu City, which was
established in accordance with the Act on the Promotion of Renewable Energy Electric Power Generation Harmonized with
Sound Development of Agriculture, Forestry and Fisheries on January 29, 2016 and submitted to Karatsu City.

**1USD = 115 JPY
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Naoaki Eguchi

Partner, Head of Banking & Finance Group
03 6271 9441
naoaki.equchi@bakermckenzie.com

Naoaki Eguchi is the head of the Firm's Banking & Finance Practice Group in
Tokyo and a member of the Asia Pacific Banking & Finance Group steering
committee. In 2016, the Tokyo office's Banking & Finance Practice Group was
recognized as "Band 1" (Banking & Finance: International) by Chambers Asia-
Pacific and The Legal 500 Asia Pacific.

Takehito Sekiguchi
Associate, Banking & Finance Group
03 6271 9691
b takehito.sekiguchi@bakermckenzie.com

Takehito Sekiguchi is a member of the Firm's Banking & Finance Practice Group

P in Tokyo. His practice focuses on general corporate matters. He is a member of
I the Tokyo Bar Association.

About Baker McKenzie

Baker McKenzie helps clients overcome the challenges of competing in the global economy. We solve
complex legal problems across borders and practice areas. Our unique culture, developed over 65
years, enables our 13,000 people to understand local markets and navigate multiple jurisdictions,
working together as trusted colleagues and friends to instill confidence in our clients.
www.bakermckenzie.com

Baker & McKenzie (Gaikokuho Joint Enterprise), a fully integrated law firm, is one of the leading law
firms in Japan, and offers a full range of cross-border and Japanese legal services. As a member firm
of Baker McKenzie, the world’s leading international law firm, we are able to draw upon a network to
provide high quality solution-oriented legal services through timely delivery.
www.bakermckenzie.co.jp
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Follow us on

Baker & McKenzie (Gaikokuho Joint Enterprise) is a member firm of Baker & McKenzie International, a Swiss Verein with
member law firms around the world. In Japan, the services of Baker & McKenzie (Gaikokuho Joint Enterprise) and the other
member firms of Baker & McKenzie International are provided through Baker & McKenzie LPC. In accordance with the common
terminology used in professional service organizations, reference to a “partner” means a person who is a partner, or equivalent,
in such a law firm. Similarly, reference to an “office” means an office of any such law firm.
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