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Baker & McKenzie advises AND Inc. on the launch of its cash
flow improvement service "Smile20" for medical institutions

Tokyo, Japan, May 24, 2016 – Baker & McKenzie assisted AND Inc., a Japanese SPD* business
support system supplier, with the launch of "Smile20," a cash flow improvement support service that
utilizes a special purpose company to provide assistance for medical institutions across the country.
Baker & McKenzie provided legal advice on the securitization of medical materials and medicines
accounts receivable, as well as on structured financing arrangements.

The Firm's team was led by Naoaki Eguchi, Head of the Tokyo office's Banking & Finance Practice
Group, with the strong support of counsel Haruhiko Ogasawara and associates Takashi Osawa and
Yuki Kondo.

Commenting on the case, Eguchi said, "We are delighted to have been able to provide our client
with legal support on the launch of a meaningful service that is believed to contribute to the financial
improvement of hospitals and clinics and hence the development of community healthcare. Our
team has been fortunate to have the assistance of Mr. Ogasawara, whose abundant experience in
securitization served to maximize the value of Baker & McKenzie's expertise in various kinds of
domestic and overseas financial transactions. We are dedicated to continuing to provide valuable
advice for our clients in socially beneficial fields, such as in this case."

*SPD is an abbreviation of supply, processing and distribution, and indicates an organization management support system
aimed at the medical industry which helps supply medical materials, resolve dead storage/surplus inventory issues,
alleviates the burden of invoicing/ordering and prevents insurance claim oversight.
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■Representative Lawyer

Naoaki Eguchi
Partner, Head of Banking & Finance Practice Group
+81 3 6271 9441
naoaki.eguchi@bakermckenzie.com

Naoaki Eguchi is head of the Firm's Banking & Finance Practice Group in Tokyo, and is a
member of the Asia Pacific Banking & Finance Group steering committee. Tokyo's
Banking & Finance Practice Group is ranked Band 1 for International by Chambers Asia-
Pacific and The Legal 500 Asia Pacific in 2016.

■About Baker & McKenzie

Founded in 1949, Baker & McKenzie advises many of the world’s most dynamic and successful business
organizations through more than 12,000 people in 77 offices in 47 countries. The Firm is known for its global
perspective, deep understanding of the local language and culture of business, uncompromising commitment
to excellence, and world-class fluency in its client service. Global revenues for the fiscal year ended 30 June
2015, were US$2.43 billion. Eduardo Leite is Chairman of the Executive Committee.
(www.bakermckenzie.com)

Baker & McKenzie (Gaikokuho Joint Enterprise), a fully integrated law firm, is one of the leading law firms in
Japan, and offers a full range of cross-border and Japanese legal services.  As a member firm of Baker &
McKenzie, the world’s leading international law firm, we are able to draw upon a network to provide high
quality solution-oriented legal services through timely delivery. (www.bakermckenzie.co.jp)

Follow us on

Baker & McKenzie (Gaikokuho Joint Enterprise) is a member of Baker & McKenzie International, a Swiss Verein with
member law firms around the world. In accordance with the common terminology used in professional service
organizations, reference to a “partner” means a person who is a partner, or equivalent, in such a law firm. Similarly,
reference to an “office” means an office of any such law firm.
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