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Baker & McKenzie Advises Shinsei Bank on its JPY4.4 Billion Loan to Help 
Finance a 15 MW Mega Solar Project 
 
Tokyo, Japan, 8 August 2014 – Baker & McKenzie (Gaikokuho Joint Enterprise) announced today that it advised 
long-standing client Shinsei Bank, Limited ("Shinsei Bank") on the arrangement of project financing for a 15 MW 
mega solar project in Atsuma-cho, Yufutsu-gun, Hokkaido, by a special purpose company funded by Watami 
Ecology Co., Ltd., a subsidiary of Watami Co., Ltd.("Watami"). The total amount of this project financing will be 
JPY4.4 billion, consisting of a JPY3.8 billion financing for the construction costs by Shinsei Bank and a JPY0.6 
billion financing by Showa Leasing Co., Ltd., a consolidated subsidiary of Shinsei Bank, which will be provided 
after the completion of the construction.  
 
Watami Group has been strengthening its environmental business and this transaction marks the first mega solar 
project by the group. 
 
Baker & McKenzie's team was led by Naoaki Eguchi, the head of the Tokyo office’s Banking & Finance Practice 
Group and senior associate Tsutomu Kobayashi, and supported by associate Takuya Wada. 
 
“We are extremely delighted to have assisted Shinsei Bank on this symbolic transaction which represents a 
different industrial player entering into the renewable energy market – a sure sign of how renewables is, and will 
continue to be a focus for the future of Japan," Eguchi commented. 
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Baker & McKenzie (Gaikokuho Joint Enterprise) is a member of Baker & McKenzie International, a Swiss Verein with member law firms 
around the world. In accordance with the common terminology used in professional service organizations, reference to a “partner” means a 
person who is a partner, or equivalent, in such a law firm. Similarly, reference to an “office” means an office of any such law firm. 
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About Baker & McKenzie 

Founded in 1949, Baker & McKenzie advises many of the world’s most dynamic and successful business 
organizations through more than 4,100 locally qualified lawyers and 6,000 professional staff in 76 offices in 47 
countries. The Firm is known for its global perspective, deep understanding of the local language and culture of 
business, uncompromising commitment to excellence, and world-class fluency in its client service. Global 
revenues for the fiscal year ended June 30, 2013, were US$2.419 billion. Eduardo Leite is Chairman of the 
Executive Committee. (www.bakermckenzie.com) 
  

Baker & McKenzie (Gaikokuho Joint Enterprise), a fully integrated law firm, is one of the leading law firms in 
Japan, and offers a full range of cross-border and Japanese legal services.  As a member firm of Baker & 
McKenzie, the world’s leading international law firm, we are able to draw upon a network to provide high quality 
solution-oriented legal services through timely delivery. (www.bakermckenzie.co.jp) 
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